Hi,

Just to let you know my preferred option on voting rights - My preferred option is No. 3.
| believe options 1 and 2 will give the possibility of one large member/tagholder being
able to block changes to the Memorandum, and it would seem option 4 will not be able to
be implemented without a change to the Articles, bearing in mind the length of time this

could well take.

Regards

Margaret Davis
Magic Box Internet



